he expertise you require.
nngui//,

The Commercial Registry provides a full list of International
financial services that include the registration of the following:

Foundations Cooperative Societies Trade Unions Companies

* International Business Company 3C * Anguilla Business Company AB
Int t 11 ( y TB( Anguilla B ( vy ABC *

* Limited Liability Company LLC * Limited Partnership LP *

* Intellectual Property * Trademarks * Patents * Copyrights * Industrial Design *
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REGISTRATIONS
Incorporations for the period January 1, 2022 to December 31, 2022 totaled (515) representing a slight
decrease in comparison to the total incorporations for the year in 2021 (563) (Table 3).

For the period January 1, 2022 to December 31, 2022 onshore agent’s incorporations totaled (515), of
which International Business Company IBC totaled (143), Business Companies Act (316) continued in
International Business Company CONIBC totaled (3), Continued Business Companies (4) Company Act
Company CAC totaled (24), CON CAC (2), foreign company act company CAC totaled (1), Business
Companies Foreign Registration (6) Limited Liability Company LLC totaled (9), Limited Partnership LP
totaled (0), Foundations totaled (6), continued in Limited Liability Companies CONLLC (1) were
registered for the period (Table 4 &5 ).

Strike off action for the period January 1, 2022 to December 31, 2022 totaled (272), of which Business
Companies Act (148), Departures (19), Limited Liability company (5), Limited Partnership (16),
Discontinuances (13), Resignation of Registered Agent Foundations (4), and Resignation of Registered
Agent Companies (67) for the period in review (Table 6).

Revivals and Restorations for the period January 1, 2022 to December 31, 2022 totaled (198), of which

Company Act Company CAC (32) revived, International Business Company IBC (95) restored, Business
Companies Act (69) restored and Limited Liability Company LLC (2) revived (Table 7).

COMMERCIAL REGISTRY
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The Economic Picture and Outlook:
REVENUE

Total revenue earned for the period January 1, 2022 to December 31, 2022 total $10,061,864.34 for the
period under review (Table 1).

The Registry’s 2022 revenue of $10,061,864.34 was earned from annual fees, $8,843,547.14 or 87.89%,
company registrations & docs $477,025.75 or 4.7%, any other documents $482,954.98 or 4.8%, patents
$49,718.75 or 0.49%, trademarks $208,617.72 or 2.7%, makeup the total revenue earned (Figure 1).

EXPENSES

For the period January 1, 2022 to December 31, 2022 the total expenditure was $908,739.50 (Table 2).

The Registry’s 2022 expenditure was absorbed by professional & consultancy services $433,164.69 or
47.67%, personal emoluments $302,329.77 or 33.27%, wages $44,050.26 or 4.84% , allowance
$38,403.17 or 4.23%, Civil Servant back Pay $18,014.85 or 1.98% , maintenance services $45,016.15 or
4.95% , supplies & material $11,740.33 or 1.29% respectively, communication expense $12,272.15 or

1.35%, respectively makeup the total expenditure for the review period (Figure2).

COMMERCIAL REGISTRY
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As of December 31, 2022
(Expressed in the Eastern Caribbean Dollar XCD)

YTD
Revenues ' S
Annual fees 8,843,547.14
Company registrations and documents 477,025.75
Any other documents 482,954.98
Patents 49,718.75
Trademarks 208,617.72

$10,061,864.34

Monthly Revenue

January 652,554.96
February 463,588.81
March 1,303,942.49
April 554,458.83
May 127,560.12
June 402,082.11
July 1,053,327.08
August 426,308.17
September 2,120,387.40
October 894,632.97
November 720,735.98
December 1,342,285.42

10,061,864.34

Total Revenue YTD

Table 1 Revenue Analysis

COMMERCIAL REGISTRY
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Monthly Comparison Revenue Analysis 2022

$2,500,000.00
$2,000,000.00
$1,500,000.00
$1,000,000.00

$500,000.00

Apr May Jun Jul Aug

= Annual Fees = Company Registration = Any other Fees = Patents = Trademarks (Local) = Trademarks (UK)

2022 Revenue Analysis

. 2.07%
4.74% <80%0'49A/_

= Annual Fee = Company Reg & Doc  m Any Other Docs = Patents = Trademarks

Figure 1 Revenue analysis YTD 2022: another view
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As of December 31, 2022
(Expressed in the Eastern Caribbean Dollar XCD)

Recurrent Expenditure

Personal Emoluments

Wages

Allowances

Civil Servant Back Pay

Local Travel & subsistence
International Travel & subsistence
Communication Expenses
Supplies & Materials
Subscriptions, Periodicals & Books
Maintenance Services
Professional & Consultancy Services (ACORN Tech)
Hosting & Entertainment

Training

Advertising

Monthly Expenditure

January
February
March
April

May

June

July
August
September
October
November
December

Total Expenditure YTD

COMMERCIAL REGISTRY

COMMERCIAL REGISTRY

YTD
$
302,329.77
44,050.26
38,403.17
18,014.85
1,969.35
0.00
12,272.15
11,740.33
1,178.51
45,016.15
433,164.69
600.27
0.00
0.00

908,739.50

64,130.27
42,673.80
116,694.17
89,316.19
181,785.72

37,090.85

56,756.81
159,370.55

43,128.08
41,724.31
11,286.80

64,781.95

908,739.50
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Table 2 Recurrent Expenditure

Monthly Comparison Expenditure Analysis 2022

$200,000.00
$150,000.00
$100,000.00
$50,000.00
$0.00

= Personal Emoluments = Wages = Allowances
= Civil Servant Back Pay = Local Travel & Subsistence = International Travel Sub
Communication Expenses - Supplies & Materials = Subscriptions,

Maintenance Services = Professional Consultancy = Hosting & Entertainment

Expenditure Analysis 2022

0.00%

4.84%
o —— 4.23%

/ ofgoo\ 1.98%
013% "1 20% 1.35% 0.22%
= Personal Emoluments = Wages = Allowances
= Civil Servant Back Pay = Local Travel & Subsistence = International Travel Sub
Communication Expenses - Supplies & Materials = Subscriptions

Maintenance Services = Professional Consultancy = Hosting & Entertainment
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Figure 2 Recurrent Expenditure YTD 2022: another view

JANUARY 6 37 1 0 44
FEBRUARY 5 23 e | 1 32
MARCH 8 2 42 2 1 0 55
APRIL 5 41 1 2 49
MAY 3 1 35 1 1 41
JUNE 6 0 54 2 0| O 1 1 64
JULY 4 0 23 0 1| 0 0 0 29
AUGUST 6 1 25 1 2 2 0 37
SEPTEMBER 6 0 59 0 0| O 0 2 0 67
OCTOBER 5 1 30 2 0| O 0 2 1 41
NOVEMBER 10 2 43 3 0| O 0 1 0 59
DECEMBER 5 2 27 7 0| O 0 4 0 45
TOTALS 69 9 439 19 7 0 2 13 5 563

Table 3 REGISTRATIONS AND OTHER ENTITIES 2021

Registration 2021

*CON CAC = |BC REG = CON IBC
m|P CON LLC FCREGN

= FOUNDATIONS TOTAL Incorporations

COMMERCIAL REGISTRY Report January
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Figure 3 Registrations YTD 2021: another view

JANUARY 6 37 1 0 44
FEBRUARY 5 23 3 1 32
MARCH 8 2 42 2 1 0 55
APRIL 5 41 1 2 49
Total 24 2 143 314 1 1 2 180

Table 4 ACORN REGISTRATIONS AND OTHER ENTITIES Jan 2022 — 19 April 2022

ACORN REGISTRATION JAN - APRIL 2022

January February March April

=CAC REG "CONCAC =|BCREG =CONIBC m=LLC m=LP CON LLC FOREIGN = FOUNDATIONS

Figure 4 Registrations Jan 2022 — 19 April 2022: another view
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APRIL 10 1 0 0 0 11
MAY 18 0 1 2 0 21
JUNE 38 3 1 0 0 42
JULY 33 0 0 0 1 34
AUGUST 11 0 0 1 0 12
SEPTEMBER 23 0 2 0 1 26
OCTOBER 23 0 1 1 0 25
NOVEMBER 27 0 0 2 2 31
DECEMBER 133 0 0 0 0 133
TOTALS 316 4 5 0 0 6 4 335

Table 5 CRES REGISTRATIONS AND OTHER ENTITIES 2022

CRES REGISTRATIONS APRIL - DECEMBER 2022

¥ w

MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER

®=BCA =CONIBC ®mCONBCA =LLC =LP m®mCONLLC =FCREGN = FOUNDATIONS

Figure 5 CRES Registrations April- Dec 2022: another view
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JANUARY 3 4 3 10 20
FEBRUARY 3 1 16 20
MARCH 3 12 15
APRIL 3 1 4
MAY 8 1 9
JUNE 12 9 23
JuLy 10 4 1 1 6 22
AUGUST 12 16 4 32
SEPTEMBER 24 1 1 4 30
OCTOBER 26 1 1 3 33
NOVEMBER 32 1 1 2 2 38
DECEMBER 21 3 26
Total 0 148 19 5 16 13 4 67 272

Table 6 STRIKEOFF ACTION FOR 2022

STRIKE OFF: JAN - DEC 2022

M COC & IBC m Strike Off BCA W DEPARTURES mLLC

LP ® DISCONTINUANCE Foundation Resignations * Agent Resignation

FIGURE 6 Strike off action FOR 2022: another view
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JANUARY 10 16 26
FEBRUARY 7 47 54
44
MARCH 13 31
APRIL 4 1 5
MAY 9 9
JUNE 11 11
JuLy 8 8
AUGUST 6 6
SEPTEMBER 10 10
OCTOBER 9 11
NOVEMBER 7 7
DECEMBER 7 7
TOTALS 34 95 67 198

Table 7 REVIVAL & RESTORATION ACTIVITY FOR 2022

2022 Revival & Restoration

* REVIVAL & RESTORATION ACTIVITY 2021 REV CAC = REVIVAL & RESTORATION ACTIVITY 2021 REST IBC

= REVIVAL & RESTORATION ACTIVITY 2021 REV LLC/LP = REVIVAL & RESTORATION ACTIVITY 2021 TOTALS

FIGURE 7 Revival & restoration for 2022: another view
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